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Mr. Joseph A. Haze

Director of Redevelopment
Middletown Redevelopment Agency
Muniecipal Building

Middletown, Connecticut 06457

Re: Reuse Appraisal
Urban Renewal Project Number 2
Parcols A-8,A=12,A~13,A=14,A=15 & B-2
Project No. Conn. R-105

Middletown, Connecticut

Dear Mr. Haze:

In accordance with the contract I herewith present this
appraisal report.

I have appraised the parcels based on the uses permittted
by the Urban Renewal Plan. The redevelopment parcels have been
appraised essuming that all the existing buildings, that are to
be acquired, will be demolished, that streets, sidewalks, gutters,
curbs, water street lights and storm sewers are in and in good
serviceable condition.

The undersigned does not have any interest direct or
indirect, present or prospective, in any of the land in
the Project Area.

It is my opinion that as of June 26, 1970, the value for
all disposition parcels valued is ONE HUNDRED FORTY SEVEN THOUSAND
SEVEN HUNDRED DOLLARS ($147,700).
Very truly yours,

o 00 [k

RISi10om Ronald J. Santa
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Parcel
A=-8

A-12
4-13
AL
A-15
B-2

SUMMARY OF VAIDES

Uaae

Res. Msdium Density/
Neighborhood Retail 151,215

Residential-Med. Den. 8,230
Residential-Med. Den. 16,740
Residential-Med. Den. 28,375

-Residential~Med. Den. 11?610

Res. Medium Density/
Neighborhood Retail 162,850

Value Value  Tump Sum

Sq.Ft, _D.U. - Value

$ .56 § 650 $ 85,000

$.35 $ 950 $ 2,850 S700

$ .33 $ 950 § 3,800 Sope

$-.45 $1,100 $ 14,300 /3Pos

$.35 % 950§ 4,750 73ea
A&?UGE%&@O

$ .23 $ 500 § 37,000

‘((EWQ'DN
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PURPOSE OF TH7W RTPORT

The purpose of this report is to evaiunate each
dispesition site to establish the "fair value" of the land -
subject to the controls and resirictions set forth in the

Urban Renewal Plan for the Urban Renewal Project Number 2,
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ASSUMPTIONS

In preparing this appraisal certain assumptions and
qualifications have been made with reg.;:a,rd to prevailing
conditions. Thus, in the event any of tﬁe following conditions
are altered significantly, the fair value as indicated in

the Summrary of Values may ve subject to change.

The assumntions made are:
1. That the economic conditions of Hiddlesex County and
the nation as a whole will not suffer any major setback and

will aporoximate the existing conditions.

2. The land will be offered for sale within a

reasenable ceriod of time.

3. The information furnished regarding dimensions and

area of the subject »arcels is accurate.

4o The rerouting, closing and widening of streets, that
affect the subject parcels will be carried out prior to the

conveyance of the prooserty.
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5. All improvements, on the land to be disposed of,

‘'will be razed and then filled to the existing grade levels.

6. Plamned public improvements in and around the parcel

area will be completed.
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FACTORS INFIUEIICING VAIUR

Soil Conditions -~ The Agency has made limited test borings

and repoyﬁs—indicate that so0il will support bearing loads of
the imorovements planned without piling or other unusual
foundation work. If future subsoil tests reveal condiiions
do exist, which will add to the normal foundation costs of the
pfoposed construction, then the appraised values contained in

this.report should be adjusted.

Parcel Size - The specific size of each parcel are assumed
to require minor revisions when surveys are obtained. It is
assumed these adjusiments will not exceed five per cent df the
area recited for the redeﬁelopment sites, If, houever,
variances exceed the five per cent specified then adjustments

in the lump sum value by be necessary,

shase - Some of the redevelopment sites are irregular in

shaoe and may have an affect on unit values.
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Vicinity Influences - There are no blighting conditions

"that exist cutside the project area that will have an affect

on value.

Tooozranhy - Some of the subject parcels have minor

[ e . )

lelevations variances and adjustments are made where necessary.
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APPROACH TO VAIUSL

The basic approach to value is by means of the "market,
data approach”. The residual technigue of the, "income approach"
has been employed in field notes as a check on the market
approach. The narket data apovroach is the comparinzg of proper-
ties of similar characteristics which have been sold within
recent years. The comparative process utilized in determining
the degree of comparabiiity between tvo properties as to there
similarity with respect to many factors i.e. use, location,
size, shave, topography, time of sale, etc, In addition to
the nornal adjusiments previously recited, adjustments must be
considered for the intangible differences that do not exist in

the open market sales.

Some of the differences are:

a. A redeveloper in the open msrket, within the franework
of zoning orcinance and building cecde, ray build what he »leases
when he plcases. In an Urban Renewal Site é develozer musi
agree 1o bezin consiruction and complete construetion within

a given time.

9 RONALD
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b. A develoser of nroject land must agree to the revievw

*of his plans by the redevelonment agency.

¢. The regulations controlling land uses are usuall:

more stringent and more restrictive than zoning ordinances.,

d. The redevelover is under constrant serutiny and

surveillance. He operates in a transparent fishbowl.

10 , RONALD J. SANTA




Sale No, 1
Location
Grantor
Grantee
Date

rUse

Liber: -
Area

Price

Price Per D. U.

E/S Newfield Street & Stonycrest Drive

Enie S. DePatre -~ Vhitney Hastings

Carabetta Enterprises, Inc.

6/7/66 5/13/66

Residential

347 - Pg.551 347~ Pg.290
6.629 acres - 6,755 acres
547,000 - $342,500

%454, (based on 263 units)

Rena Porter Lord

5/13/66

-  347-Pg.522
- 12.721 acres

- 330,000

The three rarcels sold for a total price of $119,500. Erected

on the site are 221(d)3 units containing 151 ansartments and a

nermit for 112 units has been issued.

The 12.721 secre site involves itwo narcels 5.435 acres and

7.286 acres. These two sites are divided by e Connecticut Light and

Power FEasement. The r=ar
develoned., This site has

The site has rolling

portion of 5.435 acres has not bheen
no frontage on Hewfield Street.

nills and is located in an outlying

area. Two of the sites has frave houses ihat vere demolished.

11
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Sale No, 2
Location
Grantor
Grantee
Pate

Use

Liber: - 339
Size

Area

Price

Price Per D,

mrected

& units, 72

The site required scme fill in rear of site.

471 Highland Avenue
George Clemens
Pallbec Buildersg Inc.
December 2, 1564
Residential

Page: 250

1AGY % 220 irr,

32,780 square feet

55,500 + 54,000 £i11 - Totel Price $9,500

h25

on site 2 story briek garden apariments containing

Ioonms,

12
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Sale llo. 3

Location South ¥ain Street, 30' no, of Coleman Road
Grantor Charles Berber Est.

Grantee Anthony Perrotta & illiam A. lefueensy
Date , May 27, 1968

Use Residential

Liver: 358 Page: 525

frea 10.3 acres

Price $20,000

Price Per D. U. 8661 (based on 136 units)

Sale ineluded a one family frame house and a small
restaurant which are to be demolished.

The land is low and wet and required some fill.

Erected on the site is a four story brick avartment struCM‘
ture containing ¢1 units. The »ortion of land where the house
and restaurant has not besen develojed yet. There is an estinated

potential develooment of an adcditional 45 dwelling units.
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Location
Grantor
Grantee
Date

Use

Tiber: 357

- Size

trea
Price

Price Per ‘Do U.

44, Camp Street, 243! Ho. of Washington St.

Hernan De Ferchant

 Blmer M, Seaman & Harry Ginsburg

Yarch 19,-1968
Residential

Page: A0

365" x 1004 drr.

7.6 acres

| $110,000

Wk, 145

Vocant land at time of sale. ILightly wooded and generally

leﬁel.

Trected 3 story brick apartment honse containing 96 units.

The general area contains newer »rivate homes and is

superior to the subject parcels.
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Sale Na. 5
Location:
Grantor
Grantee
Date

Use

Iiber: 337

-Bize

Area
Price

Price Per D. U,

465 Highland Avenue

Frank Czeepel

,Joan Apier

February 28, 1964
Residential

Page: 353

1110 x 1887 irr.
- 18,648 Square feet

$14,000

5875

Vacant land at time of sale. Erected 2 .story brick

apartient house containing-16 dwelling units.

To meet parking requirements, develooner had to build a

ramne foward rear of prozerty.

15
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8nle Mo, 6

Location 400 Vashington Streetb
Grantor | Donovan Enterprises, Inc.
Grantee | : iéuis E& Victor I-{élans
Date Uay 24, 1967

Use - ’ Residential

Liber: 352 Pages 657

size 800 x 2811 i

Area, . | 21,930i%quare feet

Price 37,500 .

Price Per VD.. U, 51,171

Vacant land at tilhe of sale.

éi%é is levei in front and drops off at rear. o site
imp'rovements were reguired since the rear portion is used for .
pai"king.

Area is residential in charvacter and is superior to subject.

‘FErected 3 s-tofy brick ai}artlﬁenb house c-o‘ntaining. 32

apartments.

16 ‘ RONALD J. SANTA




Sale Ho, 7

Location S/B/G South Main Street & Mill Street
Gfantor , Middletoun Realty Corp.

Granteg | ' :‘ir?iné Ruthérford

Date November 29, 1965

Use - ‘ 7 Residential

Liber: 344 Pege! 659

Si'ze 86 x 205" ire.

Area N | 8,430 square feet

Price 825,000 .

Price Per D. U. 51,388

Atvthe‘time of sdle there existed two stfuctqres containing -
a meat ﬁarket and‘B dwelling units. |

Land is generally level at grade. It is located. near
tﬁe project boundary ond Iiddlesex Hemorial Hospital,

Erected 3 story brick apariment house containing 18

dwelling units,

17 | RONALD J. BANTA




Sale Ho, 8

Location ‘ . B/S Bartholomeu Rd., 600' So. Saybrook Road
Gran’c.orl ' Genieve Hagund - | o
Grantee "i ) ﬁichéel Susman Trustte Suﬁmerhill Apﬁs, Inc,
Date | September 6, 1965 |
Use " Rosidential

Liber: 360, Pagze: 505 & 507

frea . 0.2 acres

Price ' . 550,000

Price Per D. U. : 3335 {based on 149 units)

- Vacan land at time of sale. Generally level and lightly -
-woeded,
Area is residential in character with newer ranch homes

and cape cods,
Erected 104 duwelling units of 221(d)3 housing on 6.34 acres.

The remaining 2.%6 acres can acconcdate 45 more dwelling units.

18 RONALD J. SANTA




Pafcél A;S - éontaina 151,215 square foect, I£ has a sl@gﬁt
rise in elevaﬁion toward the westerly portion, it is irreguler -
in shapé and therevére no known adverse subsoil condiﬁions.
Hot‘to béﬂacquired'propértiea, in the immediatelvicinity'ara_

residentialrin charactor.

The site is designated for Residential-lMedium Density/
Neighborhood Retail Use. The permitted uses are as follows:

a.' Uses permitted in Residential Use Area - A.

b Neighborhood retail shops and personsl service eatéb« '
lishments suohras, but not limited to, grocery'stora,
drug store, laundry pick-up, shoe repair store, etc;’

- The total floor space for such uses in the Use frea
shall not excoed 20,000 square feet and no single

estabiishménts shall exceed 4,000 square feot,

It is proposed that this site be developed with 91 units
in en eight story structure and 40 units in one and two story
structureé. The controls for the designated usge vary.  The
site is further for Dormitories and Related Institutional Uses.
The maximum residentiai density permitted shall‘be 100 persons

per net acre. Maximum lot coverage is 30%. .Bﬁilding height may

-not exceed elghty feet or eight stories. Minimum.front_yard ia
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20 foot, side yards 15 feet and vear yard 20 feet. Off street

parking shall be provided at a ratio of one parking_spacerfor

every two persons. All parking areas shall be screened from

the street‘by meansg of a substantlal secreen consisting of

hedges walls or trees having a minimum height of five fest

above the finished grade of the parking area.

To'arrive at a vaiue for this gite I have relled on sales

3 and 4.. The sales.are adjusted as follows:

Sale 3
Urben Renewal =203
Topography -  +10%
Utility - -
Size «10%
Location -
Time CO410%

Adjﬁstment: -~10%

1111

D. Uo Price $661

Subject is irregular -
Equal ¥ _
Subject is smaller
Equal |

$661 X .90‘= $595 per dwelling unit adjusted value

20
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Sale 4 ‘ D. U. Price $1,145
Urban Renewal  -20% . '
Topography - - Equal
Utility - = Equal o
Size ~10% «  Subject is smaller
Location - =108 -  Subject is inforior
Time - - Eqal

Ajustment: -40% o
$1,145 x .60 '= $687 per dwelling unit adjusted value

Based on thesgse sales for which a direct comparison was
made and the additionsl sales included in the report, the
indicated value is $650 per dwelling unit or a lump sum

value, based on 131 units, of $85,000,(rouﬁded). The unit

price per square foot is $.56.

21 ' RONALD . SANTA
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Parcel A-12 ~ contains 8,230 square feet. The Bite‘is

generally level, it 1s rectangular in shape and there are no

known sdverse subsoil conditions. Behind the site is the

Middlesex Memorial Hospital. The site iardesignatéd.for

Residential-Mediwn Density Use. Permitted uses gencrally

inclﬁde the following:

Q.

b.

(2

d.

One and two family homes.
Malti family dwelling ineluding public housing end

moderéte income housing.

'Public and institutional uses, such as schools, churches,

student centers, faculty clubs and dormitories related

to inSﬁitutioqal uges, and related uses.

. Accessory uses such ag off street parking, recreation - =

‘and social rooms and open play and sitting areas.

© Maximum density permitted within the use catergory Realdentlal-

Medium Density is 20 dwelling units per acre, Lot coverage is

limited to 30%, No building shall exceed 2} stories or 35 feet

in height. Front, side and rear yards are required as

specifically spelled out in the Land Uso Plan. Off street

parking mist be provided at a ratio of 1.5 spaces for each

dwelling unit.
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The subject site is suitable ﬁnder the plan controls for

the development of a small apartment house development. Sales

5, 6 and 7 all are small sites which have been developed with

apartmont house construction. 'The subject site couldAbe'developedf

with three unit dwelling. The sales indicated above are adjusted

as follows:

Sale 5
Urban Renewal  =30%
Location C 4208
"~ Shape : -
Size - 5%
Topography -

Utility . +15%

M justment:s none

D. U, Prico $875

Subject is superiox

~ Equal

Subject is emaller
Equal .
Had to build ramp -

$875 x 1.00 = $875 per dwelling unit

Sale 6
Urban Renewal — =30%

" Locdtion +10%
Shape -
Size - =109
Topography +H0%

AMJjustment: =20%

D. U, Price $l,l7l :

Subject 1s superior
Equal

. Subject is emaller

Sale slopes down in rear

$1,171 x .80 = $936 per dwelling unit adjusted value

23
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Sale 7 D. U. Price $1,388
Urban Renewal -=30%
Logation - - . Equal -
Shape - - Ecqual
" 8ize . - ~-  Equal
Topography - - Equal

Adjustment: ~30% ,
$1,388 x .70 = $971 per dwellling unit adjusted value

Based on the above sales, the indicated value of the
subject site contalning 8,230 square feot is $2,850 or a

unit value of $.35 per square foot and $950 per dwelling unit,

24 RONALD J, SBANTA




Parcel A413 ~ gontains 10,746 square feet. The site is

generally level, it is rectangular in shape and there are no

known adverse subsoil conditions. Behind the site 1s the

Middlesex-Memorial Hospital, The site is designated for

Residential~-Medfim Density Use. Permitted uses generally

inelude the following:

.

b.

Cs

d

One and two family homes.
Multl family dwelling including public housing and

moderate income housing.

" Public and institutional uges, such as schools,.churbhes;

student centers, faculty clubs and dormitories related )

to institutional ﬁsés,‘and related uses.

“Accessory uses such as off street parking, recreation

- and soeclal rooms and open play and sitting areas.

Maxinmim density‘permitted wlthin the use catergory Residential-

Medium Dénsity is 20 dwelling units per acre. Lot coverage is

Uuited to 30%, No building shall exceed 24 stories or-35 fegt

in height. Froht, 8ide and rear yards are required as

specifically spelled out in the Lend Use Plan, Off Strest

parking mist be provided at a ratio of 1.5 spaces for each

dwelling unit.

25 RONALD J. SANTA




The subject site is suitable under the plan controls for '

the developmeﬂt of a small apartment house development. Sales o

5, 6 and 7 all are small sites which haﬁe'been daveloped with

apartmenﬁihcuse constructlons. ‘The subject site could be developed

with four unit dwelling., The Sales indicated above are adjusted

ag followsz

Sale 5 -
Urban Renewal .=30%.
Location +20% -
Shape -
Size - 5%
Topography -
U4ility +15%

Adjustments none

i1

" Do Us Price $875

Subject is superior
Equal

Subject is smaller
Equal

Had to tuild ramp

$875 x 1,00 = §875 per dwelling unit

Sale 6
" Urban Ronewal  ~30% ‘
Location . +10%
Shape -
Size. T =10%

Topography +10% -

Adjustments =208

111

D. U. Price $1,171

Subjeet is superior

- Equal

Subject is smaller
Sale slopes dowm in rear

$1,171 x .80 = $937 per dwelling unit - -adjusted value

26
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Sale 7 ' "~ D. U. Price $1,388
Urban Renewal  ~30% . .
Location - - Equal
Shape - - Equsl
Size - - Equal
_Topography - -~  Equal

Adjustment: ~30%
$1,388 x .70 = @971 per dwelling unit édjusted value

Besed on the above sales; as adjusted, the indicated value
of ﬂhe sﬁbject site containing 10,740 squere feet is %ﬁ,SOU
or a unit value of $.35 pep square foot and $950 per dwelling

27 RONALD J. SANTA




Parcel A-14 ~ contains 28,375 EQuere feet, Tho site 1s

generally level, it is rectangular in shape and there are no

knoun adverse subeoil conditions. Behind the plite is.the

Middlesex Memorial Hospital. The is is designated for

Residential-Medium Density Usé. Permitted uses generally

include
A,

b

Ce

d.

the following:
One and two family homes.

Multi family dwelling includlng public tausing and

mederate income housing.
Public and institutional uses, such as schools, churches, :
student centers, faculty clubs and dormitories related

to insﬁitutionel uses, and related uses.

+ Accessory uses such as off strest pafking, recreation

and social rooms and open play snd sitting areas.

Maximum density permitted within the use catergory Residential-

Medium Density is 20 dwelling units per acre. Lot coverage 1s

limited to 30%. No building shall exceed 2 storles or 35 feet

in height. Front, side and rear yards are raequired as

specifically spelled out in the Land Use-Plan.. Off street

parking mst be provided at a ratio of 1.5 spaces for each

dwelling wnit.
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The subject site is su'itabie under the pian controls 'for
the development of a small apartment house development. éaleﬂ _
5, 6 and 7 all are small ‘sites which have been developed with
apartment house constructions. The sub;]oc‘!; site cculd bea developed
wlth thirteen unit dwelling. " The Sales indlca.tod above are

sdjusted as followss

sale 5 L " D. U. Price $875

Urban R,enowal =304

Location - +20% - Subject is superlor
Shape . - - Equal

Size - +10% - Subject is larger
Topography - - Equal

Utility . +15% -  Had to build ramp

Mjustment: +15% _ .
$875 -x 1,15 = $1,006 per dwelling unit edjusted value

Sale 6 ) D. V. Price $1,171

Urba.n Ronewal " 30%

Location +10% - Subject is superior
Shape - . - Equal
Size - o+ 5% - _ Subject is larger
- Topography 07 - Sale slopes down in rear -

Mjustment: - 5%

$1,171 x .95 = $1,112 per dwelling unit adjusted value

29 RONALD J. SANTA




Sale 7 | D. U. Price §1,388

Urban Renewal . -30%
Location - -~  Equal
Shape ‘ - .= FEqual _
- 8ize T H10% -~ Sale slopes down in rear
Topography = =  Equal

Mjustment: =207
51,388 x .80 = $1,110 por duslling unit adjusted value

Based on the above éﬁjusted sales, the indicated value
is $14,300 or a unit value $.45 per square foot or $1,100

per dweiling'unit.

The value for A-l} as subdivided into parcels l4a and

14b_is as followss

Alha = $4,750
AL - 86,650

NOTE: The subdivision of Parcel A-l4 into two sub parcels causes
a loss in the total value in the amount of $2,900., This
results because when the site is subdivided one dwelling
unit less can be developed on the subdivided site. In
sddition the smaller sites are penalized for size since
larger parcels, up to a point, are more desirable.
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Parcel A-15 = contains 11,610 squere fost. The site is
generally level, it is rectangular in shape end there are no
known aﬁverse subsoél conditions, Behind the site is £he
- Middlesex‘memorial_Hospital. The site is designated for
Residential-Medium Dénsipy Use. Pérmitted uses generalkf |
include the foliowing: | | '

a. One and two family homes.

b, - Multi family dwelling including public_housing and
moderate income housing.

. Public and instiiutional'uses,'such as schools, ehurches;'
student centers, fécu;ty clubs end dormitories related : ‘
to institutional ﬁses, and related uses.

ﬁ. Vﬁncessory uses such as off street parking, recreation

and soclal rooms and open play and sitting areas.

Maximum density permlitted wlthin the use Qatergqry Repidantial—
Medium bensity is 20 dwelling units per acre. Lot coverage is
limited to 30%. No puilding shall exceed 25 stories or 35 feet’
in heighﬁ. Frént, glde énd rear yards are required as
specifically spelled out'in the Land ﬁse Plan., Off street
parking must be provided at a ratio of 1.5 spaces for each ‘ B

dwelling unit.-
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Thé s;ubjéct site ia sultable .under the plan c‘on'brols fozf‘ :
the devalopmexif of a small apartment house development. Sales -
5, 6 and 7 all are small sites which have been developed ﬁith
apaftmenﬁ'_housé congtructions. The subject site could b
developed wilth five ﬁnit dwelling.' The Sales indicated a..bove

are A adjusted ag followss

Sale 5 - . D.U. Price $875

Urban Renewal =30% :
Subject ig superior

Location +20%. -

Shape .- - Equal

Size - 5% - Subject is smaller
Topography - - Equal

Utility +15% - Hed to build ramp

Adjustment: nons

8875 % 1,00 = $875 per dwlling unit

Sale 6 _ : . D. U, Prico $1,171

Urban Renewal =~30%

Location . +10% - Subject is superior
Shape - =  Equal '

Size. - =) 04 - Subject is smaller
Topography +10% - - Sale slopes down in rear

Mjustment: =20%
$1,171 x .80 = $937 per dwelling unit adjusted value
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Sale 7 D. U. Price $1,388
Urban Renewal . ~30% '
Location - - Fqual
Shape - - FEaual °
- Size - -  Equal
Topography - -

Equal
Adjustment: =30% |
$1,388 x .70 = $971 per dwelling unit adjusted value

Based on ‘the above sales, as adjusted, the indicated
value for the subject site is $4,750. The unit values are |

$.35 per square foot or'$950 per dwelling unit.
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Parcel B-2 - contains 162,550 square feet., It is generall&
level and theré are no known adverse subsoil conditions. Hot
to be acquired residences exslst along Broad Street and a rodern

police sfdtion on Church Street will remain.

. The site is designated.for Residential~Vedium Density/
Neighborhood Retail Use. Permitted uses generally include:
a. Uses permitted in Residential Use Area - A..r
b.A ﬁeighborhoo@ retail shops and personal séfvice establish%
ments such és, but né limited to, grocery store, dfug-'
({ x ‘ sLore, 1aundry-pick~up, shoe repair store, elces Thé tétal
floor space for such uses in the Use frea shall no éxceéd
20,000 square feet and no sinzle establishment shail-
exceed A,OOOvsquafe féet.
The site is prbéésed for 60 dwelling units of Public Hoﬁsing;
The breakdown of unité preséntly considered are 6~1 bedroom, 27-2
bedroom and 27-3 bedroom units, Residential Use frea A permits
varying density and height_limitations. The maximm density for
this:site whiéh is_@esignﬁted for multi family resideﬁées is
20 dwelling units per-acre. ldaxiwmun coverage is limited-to 30%

of the lot srea. No building shall exceed 2g stories or 35

_— . © 34 RONALD J. SANTA




feet in helght. Yard requiremenis are:

Mront Yard:

Side Yards:

" Rear Yord:

20 feet

1§_feet cach

20 féet each

Since this intended use for this parcel s Public Housing,

the value arrived at by the appraiser, is by means of the

soeclal appraisalhtecﬂnique as outlined in Appendix 5 RHA 7214.1,-

The value arrived at is the maximum price that would be paid for

the oroperty by a well informed prudently acting buyer who is

motivated solely by the objective of meeting housing needs of

low income families. The maximum orice is the lowest price ab

_which a suitable substitute property could be purchased.’

The sales relied on for comparison purposes are sales 1 and

3. " My analysis of the sales are as follous:

Sale 1

- Urban Renewal
Topography -
Utility
Size
Location
Time

Adjustment: +10%

B454 x 1.10 = £499 per dwelling

207,

5%

+15%

=107

-10%

+20%

35

D. U. Price DASA

Subject is irregular
utility easement
Subject is smaller
Subject is inferior

unit adjusted value
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Sale 3
Urban Renewal  ~20%
Topography +1G%
Ueility - o
Size, -10%
Location - = 5%
Time - 0%

Mjustment: =15% |

D. U. Price 5661

Subject required fill
Equal '
Subject is smaller
Subject is inferior

3661 x .85 = 3561 per dwelling unit adjusted value

Based on a permitied maximum development of 74 units,

the value for this #lte is $500 per dwelling wnit or a

total value of $37,000.
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